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To Have anpvo How, all and singular the sald property unto the Mortgages, ita sucecssors and assfgns forever,

Tho Mortgagor covenanta that he is lawlully selred of the premisea herelnabovo dessribed In foo simple absolute
(or such other catate, if any, a3 is stated hercinbefore), that o has good right and lawful suthority to sall, convey,
or encumber tho sume, and that tho premises are free and clear of all Nens and encumbrances whatsoever except g
hereln otherwise resited. ‘The Mortgagor further covenants to warrant and forover defond all and singular the
premised ea hiercin conveyed, unto tho Mortgages forover, from and agalnst the Mortgagor and all porsona whomsoever
lawfully claiming tho same or any part thereof,

Tiho Mortgagor covenants and agrees as follows:

1. Ho will promptly pay the principal of and interest on the Indohtedness ovidenced by the eald note, at the
timo and in the mannor thereln provided. Privilege fs rescrved to propay at any time, without premium or foe, the
entire indebtedness or any part thereof not leas than the amount of ono installment, or ono hundred dollars ($100.00),
whichever s loss, .

2, Together with, and in addition o, the monthly payments of principal and interest payable undor the terma
of the note seaured hereby, hie will puy to the Mortgagoo as trusten (under the terms of ks trust us herajunfter
stated) on the first duy of ench month until the said note is fully paid:

() A sum equal to the ground rente, if any, noxt due, plus tho premiumsa that will noxt hecome due and payable
on polleles of fire and other hazard Insurance covering th mortgaged property, plus taxes and assessments
next dus on the mortgaged proporty (all a8 estimated by the Mortgages, and of which the Mortgagor I
notifled) less all sums already pald therefor divided by the number of months to clapse beforo one month
prior to the date when such ground ronts, premiums, taxes and ta will become delinquent, such
suma to bo held by Mortgagee in trust to pay eafd ground rents, premiums, taxes and special assesements,

(b) Tho nggregate of tho ta payable p £ to subp ph (a) and thoss payable on the note seoured
hereby, shall be padd in & elngle payment each month, to bo applied to the following items in the order
stated:

(1) taxce, apecial assesementa, fire and othor hasard insurance premlums;
(1) Interest on the note secured hereby; and
() amortization of the principal of said note, .

Any definfenoy It the amount of such aggregato monthly payment, shall, unlos mado good by the
Morlgagor prior to the dus date of the next such paymont, constitute an event of default under this
mortgage. At Mortgageo's option, Mortgagor will pay a “lata charge” not oxceoding four por
contum (4%) of any installment whon paid more than fftecn (15) days alter the duo date thereof, -
to covor the extra expensa involved in handling delinquent payments, but such “late chargo” shall
not bo payable out of the proceods of any sale meds o satiefy the indebledness secured Loroby,
unlegs such p s are sufficiont to dischasgo the entire indebtodness and all proper costs and
expanses socured theroby.

3. 11 tho total of the payments mude by the Mortgugor uider (a) of peragraph 2 preceding shall exceed tho
amount of payments actually made by the Mortgnges ns trustte for taxes or nssossiments or insurance premiums,
us tho cago muy bo, such oxcoss shall bo credited on subsoquant payments to bo made by tho Mortgagor for such
itoms or, at tho optlon of Mortgageo us trustes, may bo'rofunded to the Mortgagor, If, howover, such monthly.
pyments ahall not be suflicient to pay such items whon the same shall becoms dug and payable, then the
Mortgagor shall pay to the Morigageo as trustée any smount necessury to mako up the deficienoy. » Such
puymont will be made within thirty (30) daya after writien notice from the Mortgages stating the amount of the
doficioncy, which notico may b given by mail.  If at any time the Morigagor shall tender to the Mortgagee, in

- accordanco with the provisiona of tha note secured horoby; full paymont of the entire indebtedness vepresontod
theroby, the Mortgageo as trustoo shall, in computing the amount of such indebtedness, credit to the nccount
of the Mortgagor any erodit balance remaining wudor the provisions of (n) of parograph 2 hereof, If, there
shall be a default undor any of the provisions of this morigage rosulting in a public salo of the premises povered




